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EDUCATION 

Ph.D., UNIVERSITY OF CALIFORNIA, Berkeley, 1969

Areas of Emphasis: Finance, Economic Theory, and Economic Planning,

M.A., Economics, UNIVERSITY OF CALIFORNIA, Berkeley, 1964

B.A., Economics, NATIONAL TAIWAN UNIVERSITY, 1960

ACADEMIC EXPERIENCE
Distinguished Professor of Finance, Edwin L. Cox School OF Business, Southern Methodist University, 09/83 - present
Adjunct Professor of Economics, Department of Economics, Southern Methodist University, 05/86 – 05/05
Professor of Finance, College of Administrative Science, the Ohio State University, 09/75 - 08/83
Associate Professor of Finance, School of Management, the State University of New York at Buffalo, 07/74 - 08/75
Visiting Associate Professor of Finance, School of Business Administration, University of California at Berkeley, 09/73- 06/74
Associate Professor of Finance, School of Management, the State University of New York at Buffalo, 09/71- 08/73
Assistant Professor of Finance, School of Management, the State University of New York at Buffalo, 09/68 -08/71
Visiting Scholar, Faculty of Business Administration, the Chinese University of Hong Kong, November 1994 
Visiting Scholar, Faculty of Business Administration, the Chinese University of Hong Kong,

November 1995
Visiting Scholar, College of Management, National Sun Yat-Sen University, Kaohsiung, Taiwan, November 1997

Visiting Fellow, National Graduate School of Management, the Australian National University, Canberra, Australia, December 2004
Visiting Fellow, National Graduate School of Management, the Australian National University, Canberra, Australia, November 2006

AREAS OF TEACHING

Management of Financial Institutions (both MBA and undergraduate levels)

Derivative Securities (both MBA and undergraduate levels)

Corporate Financial Management (both MBA and undergraduate levels)

Security Analysis and Investment Management (both MBA and undergraduate levels)

The Capital Market Theory (Ph.D. level)

Seminar in Advanced Theory of Financial Management (Ph.D. level)

Corporate Finance Management (Executive MBA Program)

Recognized Outstanding Teaching in MBA Program, SMU, 1993

Recognized Outstanding Teaching in MBA Program, SMU, 1995

EDITORIAL EXPERIENCE

Editor, JAI Press Series Research in Finance, 1985 - 2009
Managing Editor, International Journal of Theoretical and Applied Finance, 1997 - 2006
Associate Editor, Journal of Money, Credit and Banking, 1980 -1985
Associate Editor, Review of Quantitative Finance and Accounting, 1990 - 1994

Associate Editor, The International Review of Financial Analysis, 1990 – present

Associate Editor, International Journal of Theoretical and Applied Finance, 2007 - present

Editorial Board, Pacific-Basin Finance Journal, 1991 - 2006
Editorial Board, Journal of Financial Engineering, 1991 - 1995

Advisory Board, Journal of Financial Engineering, 1991 - 1999

Advisory Editors, Journal of Financial Studies, 1999 – present

Editorial Board, Global Finance Journal, 1988 - 1999

Editorial Advisory Board, The Review of Financial Markets, 1996 - present

Editorial Advisory Board, Benefit Quarterly, 1993 – 1995

Editorial Board, Asia-Pacific Journal of Management, 1990 – 1999

Editorial Board, International Journal of Business, 1995 - present

Editorial Board, Review of Business Studies, 1989 – present

Editorial Board, Journal of Entrepreneurial Finance & Business Ventures, 2001 – present

Associate Editor, Journal of Small Business Finance, 1989 - present

Editorial Board, International Review of Economics and Finance, 1990 - present

International Review Board, Hong Kong Journal of Business Management, 1995 - 2005
Associate Editor, Financial Review, 1985 - 1991

Associate Editor, Journal of Financial and Quantitative Analysis, 1975 - 1983

Editorial Board, Journal of Economics and Business, 1974 - 1979

Associate Editor, Management Science, 1978 - 1982

Associate Editor, Journal of Real Estate Finance and Economics, 1987 – 1990

Editorial Board, Studies in Economics and Finance, 2002 – present

Associate Editor, Annuals of Financial Economics, 2006 – present

AD-HOC REFEREE

Journal of Finance, Journal of Financial Economics, Journal of Financial and Quantitative Analysis, Management Science, Financial Management, Western Economic Journal, Journal of Money, Credit, and Banking, Southern Economic Journal, The Engineering Economist, Decision Sciences, Journal of Business Research, Journal of Banking and Finance, The Financial Review, Journal of Financial Research, Journal of Forecasting, Canadian Journal of Operational Research and Information Processing, The AREUEA Journal, Journal of Risk and Insurance, Japan and the World Economy, Journal of Future Market, Journal of Financial Services Research, Global Finance Journal, Journal of Accounting, Auditing, and Finance, The International Review of Financial Analysis, Review of Quantitative Finance and Accounting, Journal of Marketing Research, Hong Kong Journal of Business Management, International Review of Economics and Finance, and Benefits Quarterly, European Journal of Political Economy.
ADMINISTRATIVE AND COMMITTEE EXPERIENCE

          Member, SMU Retirement Plans Advisory Council, 2006 - present

          Member, Executive Committee, SMU Faculty Senate, 1999 – 2002

          Member, SMU SACS Self Study Steering Committee, 1998 – 2000

          Member, Dedman College Full Professor Advisory Committee, 1998 – 2001

          Member, the University Benefit Council, 2001 – 2008
          Member, the Program Review for the Department of Economics, SMU, 2003 – 2004
Member, the Search Committee for the Caruth Chair in Financial Management, the Cox School of Business, 2003 – 2006
Elected Representative, the Cox Executive Committee, 2003 – 2004 
Elected Representative, the Cox Executive Committee, 2005 – 2006 

Member, Task Force of Global Leadership Program, Cox School of Business, SMU,                        1998 - 2000

Member, Cox School of Business Dean Search Committee, SMU, 1996 – 1997

Member, the Cox School SACS Self Study Committee, SMU, 1998 – 2000

Member, the Carl Sewell Faculty Award Selection Committee, Cox School of Business, SMU, 1998, 1999

Chairman, the Task Force on Reorganization of Edwin L. Cox School of Business, SMU, 1987 - 1988

President of the Faculty, Edwin L. Cox School of Business, SMU, 1984 - 1985

Member, the Executive Committee of the Center for the Study of Financial Institutions and Markets, SMU, 1983 - 1987

Co-Director, the Center for the Study of Financial Institutions and Markets, SMU, 1986 - 1987

Member, Board of Advisors, the Center for the Study of Financial Institutions and Markets, SMU, 1987 - 1993

Member, the Executive Council, Edwin L. Cox School of Business, SMU, 1984 - 1985

Chairman, Promotion and Tenure Committee, Edwin L. Cox School of Business, SMU, 1990 – 1991, 2001 - 2002

Member, Promotion and Tenure Committee, Edwin L. Cox School of Business, SMU, 1986 - 1987, 1988 - 1991, 1995 – 1997, 2000 - 2002

Member, the MBA Policy Committee, Edwin L. Cox School of Business, SMU, 1990 - 1996, 1997 - 1998

Member, the BBA Policy Committee, Edwin L. Cox School of Business, SMU, 1998 – 2000 

Member, the MBA Admission Committee, Edwin L. Cox School of Business, SMU, 1985 - 1989

Chairman, Search Committee for the James Collins Chair in Finance, SMU, 1984 - 1986, 1991 - 1993

Member, Search Committee for the Chairperson of the Department of Economics, SMU, 1983 - 1985, 1989 - 1991

Member, Research and Development Council, Edwin L. Cox School of Business, SMU, 1983 - 1990

Member, the Outstanding Researcher Award Selection Committee, Edwin L. Cox School of Business, SMU, 1986 - 1990

Member, the Corrigan Endowment Professorship Selection Committee, Edwin L. Cox School of Business, SMU, 1985 and 1987

Member, Investment Committee of the Board of Trustees, SMU, 1987 - 1989

Member, Faculty Senate Committee on Ethics and Tenure, SMU, 1984 - 1989

Member, the University Academic Priorities Task Force, SMU, 1987 - 1989

Member, the Advisory Committee to the Dean on Tenure and Promotion for Division II, Dedman College, SMU, 1984, 1988, 1991, and 1998 - 2001

Faculty Advisor, SMU Chinese Students Association, 1987 - 1992

Member, the Educational Committee, Dallas Economist Club, 1984 - 1985

Member, the Membership Committee, Dallas Economist Club, 1987 - 1988

Chairman, Faculty of Finance, The Ohio State University, 1977 - 1980

Member, the Advisory Committee for the Center for Real Estate Education and Research, The Ohio State University, 1977 - 1980

The College Research Committee, College of Administrative Science, The Ohio State University, Chairman (1977 - 1981), member (1975 - 1981)

The Departmental Ph.D. Graduate Studies Committee, Faculty of Finance, The Ohio State University, Chairman (1982 - 1983), member (1975 - 1983)

Member, the College Ph.D. Advisory Committee, College of Administrative Science, The Ohio State University, 1980 - 1983

Graduate School Representative on numerous general examinations for admission to candidacy for the Ph.D. degree, and final oral examinations for the Ph.D. degree, The Ohio State University, 1975 - 1983

Member, the College International Committee, College of Administrative Science, The Ohio State University, 1981 - 1982

Member, the College Personnel Committee, College of Administrative Science, The Ohio State University, 1982 - 1983

Member, Business Policy Coordinating Committee, College of Administrative Science, the Ohio State University, 1977 - 1978

Member, the University Ad Hoc Committee on Scholarly Exchange with the People's Republic of China, The Ohio State University, 1979 - 1980

Member, the University Ad Hoc Committee on the Release of Tenured Faculty, The Ohio State University, 1981 - 1982

Undergraduate Program Committee, 1970 - 1972; 1974 - 1975.  General Management Program Committee, 1969 - 1970.  The Doctoral Program Committee, 1971 - 1972.  School of Management, State University of New York at Buffalo

Finance Area Coordinator (departmental), Department of Operations Analysis, School of Management, State University of New York at Buffalo, 1974 - 1975

Coordinator for the Subcommittee on MBA Core Course Curricula (school), School of Management, State University of New York at Buffalo, 1972 – 1973

Member, the Development Committee on the Five-Year Combined B.S. in Civil Engineering and MBA Degree Program, State University of New York at Buffalo, 1972 – 1973

BUSINESS CONSULTING AND PROFESSIONAL EXPERIENCE
Consultant to Marine Midland Bank-Western on strategies in management, 1971 - 1973

Consultant to Adria Labs Inc. on the financial planning models, 1979

Consultant to Jones, Day, Reavis & Pogue (law firm in Cleveland, Ohio), 1979 - 1986

Consultant to Ginger Christensen (law firm in Columbus, Ohio), 1980 - 1981

Consultant to Battelle Institute on financial analysis, 1982

Consultant to the Bank of Trenton on hedging against interest-rate risk with financial options, 1985

Consultant to U.S. General Accounting Office on reviewing project proposal on bank risks, 1985 – 1986

Consultant to Chemical New York Southwest, Inc. on loan guaranteeing, 1987

Consultant to The University of Oklahoma on Chair search, 1987

Consultant to Hughes & Luce (law firm in Dallas, Texas), on evaluation of option strategies, 1988

Consultant to Bird & Skibell (law firm in Dallas, Texas) on the valuation of contingent claim, 1990

Consultant to Bank One Dallas on strategic planning, 1990

Consultant to T. R. Winston & Co. on asset allocation, 1990 - l991

Consultant to Exeter Holding Corp. on portfolio management, 1992 - 1993

Consultant to Council of Real Estate Group Trust on allocation and valuation, 1992

Consultant to Gardere & Wynne (law firm in Dallas, Texas) on loan agreement, 1992

Consultant to Raggio & Raggio (law firm in Dallas, Texas) on the valuation of employee stock options, 1993

Consultant to Goins, Underkofler, Crawford & Langdon (law firm in Dallas, Texas) on options strategies, 1995 – 1996

Consultant to Hunt Unit Trusts on the application of collars in the protection of equity profits, 1997, and 2003 – 2005
Consultant to Beneficial Entrust Bank on credit risk modeling, 2006 - 2008
Consultant to The Associates on hedging against the employee stock options exposures, 1997 – 1998                    

Consultant to Aegis Bio-Systems, L.L.C. on the evaluation of patents, 2001

Consultant to Crossroads Group on the cost of risky debt, 2001 – 2002

Consultant to Dalton, Gotto, Samson & Kilgard (law firm in Phoenix, Arizona) on pension management, 2000 

External Examiner, the BBA Degree Programs at National University of Singapore, 1991 - 1994

External Examiner, the Master of Science Degree (Management), National University of Singapore, 1996

External Examiner, the MBA Degree Programs at the Chinese University of Hong Kong, 1992 - 1996

External Assessor, the faculty appointments and promotions, Department of Finance, the Chinese University of Hong Kong, 1992, 1993, 1994, 1995, 1997, 1998, 1999

External Examiner, the MBA Degree Program at Nanyang Technological University, 1993 - 1997

Visiting Examiner, Department of Finance, The Chinese University of Hong Kong, 1993-1995

Public Opponent to Arto Suvas' doctoral thesis defense at University of Vaasa, Finland, October 1994

External Examiner, the BBA Degree Programs at the University of Hong Kong, 2001 - present

External Examiner, the Master of Finance Program, the University of Hong Kong, 2003 – present
EXPERT WITNESS TESTIMONY

1. Commercial Federal v. United States, Case No. 94-599C (1999-2000)

--Expert Report submitted on January 25, 2000

--Deposition testimony on March 15 - 18, 2000


2.
Barron Bancshares v. United States, Case No. 90-830C (1999-2000)



--Expert Report submitted on March 21, 2000



--Deposition testimony on April 24 - 25, 2000

3.  
Statewide Savings Bank v. United States, Case No. 95-779C (2001-2002)

--Export Report submitted on December 27, 2001

--Deposition testimony on February 14 - 15, 2002

4.
Expert witness testimonies on fair rate of return before various public utilities commission hearings: 


i)   
The Public Utilities Commission of Ohio:



--East Ohio Gas Company Rate Case (1979, 1980, 1981, 1983, 1986)



--West Ohio Gas Company Rate Case (1980, 1981, 1983)



--Pike Natural Gas Company Rate Case (1980, 1981)



--River Gas Company Rate Case (1983)

ii) The Texas Water Commission:

--Tawakoni Water Utility Corporation Rate Case (1990)

iii) The New Mexico Public Service Commission: 

--Hobbs Gas Company Rate Case (1992, 1993)

DIRECTORSHIPS AND TRUSTEESHIPS

Director, Independent American Savings Association, 1986 - 1988

Advisory Director, Texas Commerce Bank, Dallas-West, 1986 - 1991

Trustee, The Griffith Foundation for Insurance Education, 1978 - 1992

Director, The Society of Economic and Financial Management in China, 1985 - 1997

Co-Director, The Center for the Study of Financial Institutions and Markets, SMU, 1986

Director, Computer Thought Corporation, 1987 - 1988

Director, MBD Confirmation Corporation, 1988 - 1989
Director, Dallas Chinese Lions Club, 1989 - 1991

Director, the SMU Faculty Club, 1991 - 1992

Chairman, North Texas MESBIC, Inc., 1991 – 1993

Director, Financial Management Association International, 2000 – 2002

Trustee, Financial Management Association International, 2002 - 2008
Director, Asia Pacific Finance Association, 1993 – 2008
Director, LECG, LLC, 1998 – April 2009
          Director, Aegis Bio-Systems, L.L.C., 2001 – 2002
EXECUTIVE DEVELOPMENT PROGRA

Financial Strategies and Planning, State University of New York at Buffalo, 1972, 1973

American Electric Power Management Development Program on Financial Analysis and Management, 1983

Bank CEO's Development Program in Bank Assets/Liabilities Management, the University of Oklahoma, 1984

New Directions in Banking, the Southwestern Graduate School of Banking, 1984, 1985, 1987, 1988

New Security Products: Swaps, Futures, Options, and MICDs, the Southwestern Graduate School of Banking, 1991

Chemical New York Southwest, Inc. Executive Development Program on Capital Markets, 1986, 1987

Electronic Data Systems Corporation, Executive Bank Seminars, 1986, 1987, 1988

Chinese Automotive Industry Corporation, Executive Development Program on Modern Financial Management, Changchun, China, 1986

The Finance Certificate Program, ELCSB, SMU, 1993, 1994, 1995, 1996, 1997, 1998, 1999, 2000

The SMU-EDS Finance Certificate Program, 1994

PROFESSIONAL ACTIVITES

Memberships

American Finance Association

Western Finance Association

Asia Pacific Finance Association

The American Institute of Corporate Asset Management

Financial Management Association International

Financial Economists Roundtable

Beta Gamma Sigma

Professional Committees and Honors
Recipient of the “Outstanding Contribution in Education” Award from the Greater Dallas Asian American Chamber of Commerce, August 2003

President, the Financial Management Association International, 2000 – 2001 

Member, the Steering Committee, the Financial Economists Roundtable, 2000 – 2003 
Vice President - Program, the 1999 Annual Meetings of Financial Management Association, International, 1999
Nomination Committee, Financial Management Association, 1982

Nomination Committee, American Finance Association, 1984

Program Committee, American Finance Association, 1984, 1989

Program Committee, Financial Management Association, 1984 , 1985, 1986, 1987, 1988, 1989, 1990, 1991, 1995, 1996, 1998

Program Committee, ORSA/TIMS, 1984

Program Committee, European Finance Association, 2002

Program Committee, Western Finance Association, 1989, 2009, 2010
Program Committee, Eastern Finance Association, 1990

Program Committee, Midwest Finance Association, 1995

Coordinator, the Texas Finance Symposium, 1991

Executive Committee, the Research Symposium on Small Firm Finance, 1992

Review Panel, the Annual Pacific Basin Finance Conference, 1992 - 2002

Review Panel, the International Conference on Asia-Pacific Financial Markets, 1992, 1993

Review Board, the First NTU International Conference on Money and Finance, 1994

Review Board, the 1997 NTU International Conference on Finance

Review Board, the 2002 NTU International Conference on Finance

Review Board, the 2004 NTU International Conference on Finance

Review Board, the 2006 NTU International Conference on Finance

Review Board, the 2008 NTU International Conference on Finance

Review Panel, the Second Annual Conference of Asia Pacific Finance Association, 1995

Review Panel, the Fourth Annual Conference of Asia Pacific Finance Association, 1997

Advisory Board, the Pacific-Basin Business Conference, Taipei, Taiwan, 1996

Selection Committee, the 1996 IAFE/SunGard Financial Engineer of the Year

Senior Advisor, the Global Chinese Finance Association, 1995 - 1997

Grants Reviewer, Research Council of Canada, 1992, 1996, 1997, 2001, 2003, 2004
Grants Reviewer, University Grants Committee, Hong Kong, China 1996 – 2000, 2004 

Presentations at Professional Conferences

The American Finance Association Meeting, 1974, 1977, 1978, 1983 (session chairman and discussant), 1984, 1985, 1989, 1993

The European Finance Association Meeting, 1984 (also discussant), 1986, 1987, 1988, 1991, 1992, 1995, 1996 (also discussant and session chairman), 2003
The European Financial Management Association Meetings, 1998

EFMA-RUC 2010 Symposium – Asian Finance, 2010 (also discussant and session chairman).

The American TIMS Meeting, 1969, 1970, 1978, 1980, 1984

The International TIMS Meeting, 1973, 1975, 1977

The Econometric Society Winter Meeting, 1970, 1973, 1975, 1976, 1985.

The Eastern Economic Association Meeting, 1980

The Eastern Finance Association Meeting, 1981, 2002

The Western Economic Association Meeting, 1974 (also session chairman), 1978 (also discussant), 1979, 1984 (also discussant), 1986, 1996 (also session chairman)

The Western Finance Association Meeting, 1978, 1983, 1984 (discussant), 1985 (discussant), 1988, 1989, 1991

The Financial Management Association Meeting, 1978 (session chairman), 1980 (session chairman), 1981 (session chairman), 1982 (discussant), 1983 (session chairman), 1984, 1985, 1986 (also discussant), 1987 (also session chairman), 1988, 1989, 1990 (also session chairman), 1991 (also session chairman), 1992, 1993, 1994, 1995, 1996, 1997, 1998, 1999, 2001, 2002, 2003, 2005, 2006
The Midwest Finance Association Meeting, 1972 (discussant)

The Southwestern Finance Association Meeting, 1984, 1986, 1988

AREURA Meetings, 1984, 1986, 1990

The Southern Finance Association Meeting, 1985, 1988, 1989, 1991

North American Economics and Finance Association, 1986, 1991

Seminar on the Analysis of Security Prices, The Center for Research in Security Prices, University of Chicago, 1973

The Conference on Portfolio Theory: Implementation and Application, the Solomon Brothers Center, New York University, 1975

The Conference on Bank Structure and Competition, The Federal Reserve Bank of Chicago, 1980, 1990, 1993

The Third National Association of Regulatory Utility Commissioners Biennial Regulatory Information Conference, 1982

The 1983 Johnson Symposium: Taxes and Finance, the University of Wisconsin-Madison

The 1984 Symposium on Financial Decisions and Strategy, Buffalo, New York

The Research Workshop on Hedging Interest Rate Risk, Center for the Study of Financial Institutions and Markets, SMU, 1985

The Conference on Accounting for the Post-Employment Obligations, University of Illinois at Urbana-Champaign, 1985

The 1988 Symposium on Recent Developments in International Banking and Finance, Lake Arrowhead, California

The Conference on Corporate Governance, Restructuring, and the Market for Corporate Control, New York City, May 1989

The Conference on Imperfections in Financial Markets and Their Impact on Corporate Financial Decisions, Minaki, Ontario, Canada, June 1989

Federal Reserve Bank of Atlanta-Emory Business School Workshop in Money, Banking, and Finance, September 1989

The Texas Finance Symposium, 1989, 1990, 1991, 1993, 1996, 1997, 1998

The Inaugural International Conference on Asian-Pacific Financial Markets, Singapore, November 1989

The First Annual Pacific-Basin Finance Conference, Taipei, Taiwan, March 1989

The Second Annual Pacific-Basin Finance Conference, Bangkok, Thailand, 1990

The Sixth Annual Pacific-Basin Finance Conference, Jakarta, Indonesia, 1994

The Seventh Annual Pacific-Basin Finance Conference, Manila, Philippines, 1995

A Keynote Address at the Eighth Annual Pacific-Basin Finance Conference, Taipei, Taiwan, 1996

The Ninth Annual PACAP/FMA Finance Conference, Shanghai, China, 1997

The Eleventh Annual PACAP/FMA Finance Conference, Singapore, 1999

A Keynote Address at the Thirteenth Annual PACAP/FMA Finance Conference, Seoul, Korea, 2001

The 2002 APFA/PACAP/FMA Finance Conference, Tokyo, Japan, July 14-17, 2002.

The Conference on the Fiduciary Responsibilities of Institutional Investors, New York University and Rutgers University, June 1990

A Symposium on Innovative Financial Instruments and Developments in Financial Services, Hofstra University, March 1991

The Fifth Annual Japan-U.S. Technical Symposium, New York University, March 1991

Research Seminar at Commodity Futures Trading Commission, Washington, D.C., April 1991

Seminar on Financial Aspects of Utility Regulation, American Telephone and Telegraph Company, Stanford University, 1970

The Central Banking Seminar at Federal Reserve Bank of New York, 1970

Chicago Board of Trade Fall Research Seminar, December 1987, May 1988, May 1990, May 1991

Federal Reserve Bank of Cleveland Research Seminar, June 1991

The Conference on Derivatives and Public Policy, Federal Reserve Bank of Chicago and Chicago Mercantile Exchange, June 1996

The Conference on Leverage, Workouts and Bankruptcy, New York, New York, June 1991

The International Conference in Finance of the Association Francaise de Finance (AFFI), Louvain-la-Neuve, Belgium, July 1991

The International Financial Conference on De-regulation and Reregulation, Taipei, Taiwan, July 1992

“Pension Fund Asset Allocation and Public Policy: Round Table,” The American Finance Association Meeting, Anaheim, CA, January 1993

The 22nd Annual Meeting of the Western Decision Sciences Institute, San Diego, CA, March 1993

The Annual Meeting of Financial Economists Roundtable, 1993 (Napa, CA), 1994 (Napa, CA), 1995 (Santa Barbara, CA), 1997 (Napa, CA), 1998 (Boothbay, ME), 1999 (San Diego, CA), 2001 (Park City, UT)

The Third International Conference on Asian-Pacific Financial Markets, Singapore, September 1993

The Annual Meeting of Northern Finance Association, Halifax, Nova Scotia, Canada, September 1993

The Conference on Credit Allocation, the Federal Reserve Bank of Cleveland, October 1993

The Second Conference on Pacific Basin Business, Economics, and Finance, Hong Kong, May 1994

The Third Conference on Pacific Basin Business, Economics, and Finance, Taipei, Taiwan, August 1995

The Seventh Conference on Pacific Basin Business, Economics, and Finance, Taipei, Taiwan, May 1999

The First Annual Conference of Asia Pacific Finance Association, Sydney, Australia, September 1994

The Second Annual Conference of Asia Pacific Finance Association, Hong Kong, July 1995

The Third Annual Conference of Asia Pacific Finance Association, Taipei, Taiwan, July 1996

The Fifth Annual Conference of Asia Pacific Finance Association, Tokyo, Japan, July 1998  

The Sixth Asian Pacific Conference on International Accounting Issues, Taipei, Taiwan, November 1994

A Keynote Address at The Joint Reuters and National Central University Finance Conference, Taipei, Taiwan, June 1995

A Keynote Address at The Eighth International Conference on Comparative Management, Kaohsinng, Taiwan, May 1997

The Conference on Real Options, sponsored by Columbia University, Ernst & Young LLP, UCLA, New York City, June 1997

The European Financial Management Association/FMA Meeting, Lisbon, Portugal, June     1998

          The Second Annual Meeting of FMA European Conference, Barcelona, Spain, June 1999

The Twenty-sixth Annual Meeting of European Finance Association, Helsinki, Finland, August 1999 

The 2001 FMA European Finance Conference (luncheon presenter, and session chair), Paris, France, May 2001

The 2002 FMA European Finance Conference, Copenhagen, June 2002

The Advanced Management Research Workshop Program, the National Science Council of Taiwan, Taiwan, Taipei, June 24, 2002
5th Annual International Conference on Real Options: Theory Meets Practice, UCLA, Los Angels, July 11-14, 2001

6th Annual International Conference on Real Options: Theory Meets Practice, Coral Beach - Paphos, Cyprus, July 4-6, 2002 

9th Annual International Conference on Real Options: Theory Meets Practice, Paris, France, June 24-25, 2005

A keynote speaker at the HfB-Conference, Frankfurt, Germany, May 10, 2003

The FMA European Conference, Dublin, Ireland, June 5-6, 2003

The FMA European Conference, Zurich, Switzerland, June 2-5, 2004.

The 2004 NTU International Conference on Finance, Taipei, Taiwan, December 20-21, 2004

The 2005 APEC Economic Outlook Symposium: The Economic Impacts of Terrorism, Honolulu, June 221-22, 2005

Presentations at University Seminars

University of Toronto, University of Rochester, The State University of New York at Buffalo, University of Pennsylvania, Syracuse University, Queens University, University of California, Berkeley/ Stanford Joint Seminar, New York University, Rutgers University, University of Houston, University of Texas at Austin, The Ohio State University, Indiana University, University of Wisconsin-Madison, Purdue University, University of Michigan, University of North Carolina, Southern Methodist University, Louisiana State University, University of Oklahoma, University of Illinois at Urbana-Champaign, University of Texas at Dallas, University of Rhode Island, Dalhousie University, McMaster University, Texas A&M University, Emory University, University of Alabama, Texas Tech University, National University of Singapore, University of North Texas, McGill University, The Chinese University of Hong Kong, Hong Kong University of Science and Technology, Nanyang Technological University (Singapore), Hong Kong Baptist University, University of Vaasa (Finland), National Central University (Taiwan), National Chengchi University (Taiwan), National Taiwan University, and National Sun Yat-Sen University (Taiwan), Baylor University, The Australian National University, University of Texas at San Antonio, the University of Macau.
Research Grants

Research Grant from the Australian Research Council (with T. O’Neill, RD. Terrell, AH Welsh, J. Penm, and C.C. Li), 2010 - 2012
Research Grant from the Australian Research Council (with T. Brailsford, T. O’Neill, D. Terrell, and J. Penm), 2007- 2009

Research Grant on “An Empirical Examination of Futures Option Exercises,” (with J. Overdahl), CBOT Educational Research Foundation, 1989 - 1990

Research Grant on “Hedging Interest Rate Risk for Small and Mediumsize Banks,” (with C. Lam), The Herbert V. Prochnow Educational Foundation, Madison, Wisconsin, 1986 - 1987

Research Grant, the Center for Research in Public Utilities Finance, University of Texas at Dallas, 1985 - 1986

Research Grant, College of Administrative Science, The Ohio State University, 1977 - 1978

Dean Witter Foundation Research Grant, Graduate School of Business Administration, U.C. Berkeley, Spring 1974

Faculty Summer Workshop Award, School of Management, State University of New York at Buffalo, 1971

Research Grant from the Research Foundation of State University of New York at Buffalo, 1969

Kaiser Aluminum and Chemical Corporation, Grant-in-Aid, U.C. Berkeley, 1966 - 1968
RESEARCH AND PUBLICATIONS

Articles

1) “Private Equity Arrangements as Real Options” (with J. Conover and J. Kensinger), forthcoming in Research in Finance, Vol. 27, 2010.

2) “China’s Corporate Bond Market Development: Information Asymmetry and Security Design Implications,” (with S. Mazumdar and R. Surana), forthcoming in Chinese Economy.

3) “Sustainable Growth for China: When Capital Markets and Greener Infrastructure Combine,” (with J. Warren), forthcoming in Chinese Economy.

4) “The Long-term Relations under Climate Change Between Economic Activity and Metal Utilization using the Forgetting Factor,” (with J. Penm and RD Terrell), Research in Finance (ed. J. Kensinger), Vol. 26, 2010, pp. 95-111.
5) “Pricing and Risk Management of Variable Annuities and Equity-Indexed Annuities,” (with G. Cao and J. Chen), Research in Finance (ed. J. Kensinger), Vol. 26, 2010, pp. 183-212.
6) “Models for Portfolio Revision with Transaction Costs in the Mean-Variance Framework,” (with F. Fabozzi and D. Huang), in Handbook of Portfolio Construction: Contemporary Applications of Markowitz Techniques, (ed. by J. B. Guerard, Jr.), 2010, pp. 133-151.
7) “Voluntary Disclosure of Real Options: When and How It Can be Done,” (with J. Conover and J. Kensinger), Research in Finance, Vol. 25, 2009, pp. 127- 157.
8) “Hedging Pressure and Delivery Risk Explanations of Futures Risk Premia,” (with J. Kang, D. Lien, and J Charnwut), Research in Finance, Vol. 25, 2009, pp. 303-331.
9)  “Paving the Path for India’s Growth,” (with J. Warren), Far Eastern Economic Review, Vol. 171, No. 2, March 2008, pp. 8-14.

10) “Competition in IPO Underwriting: Time Series Evidence,” (with M. Bajaj and S. Mazumdar), Research in Finance, Vol. 24, 2008, pp. 1-25.
11) “Complementing Economic Advances in India: A New Approach in Financing Infrastructure Projects,” (with J. Kubik), The Journal of Structured Finance, Summer 2007, pp. 29-39. 

12) “Management of Indexed Government Debt: Assessing the Case for an Inflation-Indexed Bond,” (with E. Chen and D. Terrell), International Journal of Services Technology and Management, Vol. 8, Nos. 4/5, 2007, pp. 261-275.
13) “The Impact of Employee Stock Ownership on Firms’ Investments and market Value,” (with J. Kensinger and D. Terrell), International Journal of Services Technology and Management, Vol. 8, Nos. 4/5, 2007, pp. 293-315.
14) “The Effects of Terrorism on Global Capital Market,” (with T. Siems) in The Economic Analysis of Terrorism (ed. by Tilman Bruck), Routledge, London and New York, 2007, pp. 83-106.
15) “An Evolutionary Recursive Algorithm in Selecting Statistical Subset Neutral Network/VDL Filtering,” (with J. Penm and R.D. Terrell), Journal of Applied Mathematical and Decision Sciences, April 2006, pp.1-12.

16)  “Correlated Default Risks and Bank Regulations,” (with N. Ju, S. Mazumdar, and A. Verma), Journal of Money, Credit, and Banking, Vol. 38, March 2006, pp. 375-398.

17) “A Model for Convexity-Based Cross Hedges with Treasury Futures,” (with J. Kang and B. Yang), Journal of Fixed Income, Vol. 15, December 2005, pp. 68-79.
18)  “Rethinking Project Finance,” in Capital Markets, Globalization, and Economic Development, (ed. by B. B. Gup), Springer, Inc. 2005.   

19) “The Impact of Introducing Inflation-Indexed Bonds on the Capital Market Equilibrium,” (with E. Chen and J. Penm), in Collaborative Research in Quantitative Finance, Risk Management and Econometrics (ed. by R. D. Terrell, T. J. Brailsford, T. J. O’Neill and J. Penm), Evergreen Publishing, 2005. 

20) “The Effects of Terrorism on Global Capital Markets,” (with T. Siems), the European Journal of Political Economy, Volume 20, June 2004, pp. 349-366.  
21)  “Impact of Differential and Double Taxation on Corporate Financial Policies in an Inflationary World,” (with E. Kane), Research in Finance, Volume 20, 2003, pp. 1-17.
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