To: 
DES Staff

From: 
Mike Novak

Re:
Wise Investing—Community, Home, Marriage, Kids, Yourself

Sometimes we stumble onto treasures, in most unlikely places, when we aren’t even looking.  That is how I feel about the “pearls of wisdom” I found in this column, “It’s the Pitts”, by Lee Pitts, in the March 6, 2003 edition of the Livestock Weekly, San Angelo, Texas.  I hope you enjoy his advice on investments.

“With the stock market in a free-fall, people are asking the fortune tellers on TV what they should invest in now.  I find it ironic that they are trusting the same financial gurus who told them to put their live savings in Enron, WorldCom and rip-off-dot-com.  I’m no financial expert, and you won’t find my picks or preferences listed in the Dow or the Fortune 500, but I do know what you should invest in for a wealth of happiness.

Invest in Your Community—Get to know your neighbors for a maximum return of the things they borrowed.  They’ll also return your dog or your kid should they get lost.  Make your town a safe place where your assets are secure.  Show a high rate of interest in the local folks.  Should your child get cancer or be clobbered by a car, who do you think will host a spaghetti feed or a car wash to help pay your bills, the multi-national conglomerate or the local Lions or Boy Scouts?  Pay back your debts by coaching Little League or by being a den mother.  Worship God together, not money.  Don’t shop in big box stores that send your money far away just so some white-collared criminal can steal it.  Give a little closer to home.  Buy your vegetables from a fruit stand or farmer’s market and you’ll get more for your money…good feelings that are automatically reinvested in your community.

Invest in Your Home—Deposit yourself in a place you like, give yourself a toaster, stock up and call it home.  Stay put a long time and your home will appreciate in value just as you learn to appreciate the serenity of home life.  Don’t mortgage your future by jumping from place to place, trading homes like you would stocks.  The commission will eat up your profit.  Make your domicile your dream house so that when you walk into a room it’s comfortable and full of familiar things.  Insure that it’s a safe haven where family and friends feel welcome, comfortable and secure.  Make it a place you can’t wait to return to.

Invest in Your Marriage—If you are working so many hours it’s affecting your marriage, voluntarily downsize yourself.  You may make less money but you’ll still be ahead because you won’t have to divide your assets in two because you bankrupted your marriage.  Work on your marriage contract as hard as you do your job.  Your gains will be greater and they won’t be taxable.  And think of all the money you’ll save in child support, alimony, therapy and Prozac.  Marriage is like the stock market, with bad days and good.  Don’t expect your mate to be up every day.  Take care of your spouse and when you are old he or she will take better care of you than your 401K ever will.

Invest in Your Kids—Your portfolio should be heavily weighted toward family.  Invest yourself in their bonds and take a higher percent interest in their welfare.  The only mergers and acquisitions you should worry about concern your kids.  Instead of studying the stock market, help your kids with their homework.  Instead of betting on the Dow industrials, teach your kids to be industrious.  Take memorable vacations and diversity their interests with trips to museums and parks.  Show them what happens when foolish people chase gold by taking them to a ghost town.  Illustrate by example that they can get more enjoyment from a library card than a credit card.  Bank your memories and owe them no debts.  As a practical matter, it just makes more sense.  You’ll get a greater return of your kids when you are old and lonely.  Invest for the duration and never sell out your family, for they are truly your only security in life.

Invest in Yourself—Never stop learning.  Study a second language or take up a new hobby.  If going to the beauty salon, gym or school makes you feel better, just to it.  For a healthier life, diversify your day with work, play and charity, or you’ll never grow old enough to spend all that money you’ve been hoarding. Build up equity in yourself.

What’s that, you say?  You don’t have the time?  My friends, that’s all you do have.  Invest it wisely.”

